
DEPARTMENT OF FINANCIAL INSTITUTIONS
MINUTES OF MEETING

JANUARY 9, 1992 9:00 AM EST

The Members of the Department of Financial Institutions met at 9:00 a.m., EST,
at 402 West Washington Street, Room W-066, Indianapolis, Indiana, on Thursday,
January 9, 1992.  Members present were Messrs. W. Paul Wolf, presiding, John M.
House, Douglas Grant, and Mrs. Dee L. Godme.  Also present were Director Charles
W. Phillips;  Deputy Director Donald E. Husk, C.F.E., Depository Institutions;
Randall L. Rowe, Bank Supervisor; James M. Cooper, Administrative Assistant; John
J. Schroeder, Senior Bank Analyst; Burl H. Thornton, Bank Analyst; Mark Powell,
Credit Union Supervisor; Charles T. Stumpf, Administrative Assistant; Robert E.
Haler, Supervisor, Non-Depository Institutions; and Janice L. Davis, Executive
Secretary.  Messrs. Mark Hasten, Eugene Deutsch, and Daniel Leitch were absent.

I. PUBLIC SESSION

A.) Attendance

B.) It was noted that the next Members' meeting will be held February 
13, 1992, at 9:00 a.m. EST.

C.) Upon motion made by Mr. Grant and seconded by Mr. House the 
minutes of the meeting held November 14, 1991, were unanimously 
approved.

DIVISION OF BANKS AND TRUST COMPANIES

1.) A request by NBD Bancorp, Inc., Detroit, Wayne County, Michigan, for
approval to acquire 100% control of Gainer Corporation, Merrillville, Lake
County, Indiana, and thereby, Gainer's subsidiary bank, Gainer Bank, N.A.,
Merrillville, Lake County, Indiana.  The acquisition will be accomplished by
merger of Gainer Corporation with and into NBD-Indiana, a newly formed subsidiary
of NBD Bancorp, Inc. with NBD-Indiana being the surviving entity.  The
application was received October 31, 1991, and accepted for processing on
November 18, 1991.  The statutory forty (40) day inactive period expired December
28, 1991.  The statutory notice of acceptance of the application was published
in both Lake County, Indiana, and Wayne County, Michigan on November 27, 1991.
 A motion was made for approval by Mr. Grant and was seconded by Mr. House.  The
request was unanimously approved.

2.) A request by The New Washington State Bank, New Washington, Clark County,
Indiana, for a public fairness hearing to be held in connection with an
application for a plan of common stock exchange between the bank and New
Independent Bancshares, Inc., New Washington, Clark County, Indiana.  The plan
of exchange was filed with the Department on December 12, 1991.  In accordance
with I.C. 28-1-7.5-5(b), the Department must commence the hearing not less than
thirty (30) days (January 11, 1992) and not more than fifty (50) days (January
31, 1992) after the date on which the plan of exchange is filed with the
Department.  The Members are requested to establish a date and time for the
hearing and designate who will be conducting the hearing.  The staff proposes
that the public hearing be held on January 17, 1992, at 10:30 a.m.
Upon motion made by Mr. Grant and seconded by Mrs. Godme, the request was
unanimously approved.

3.) A request by Farmers State Bank of Wyatt, Wyatt, St. Joseph County,
Indiana, for approval to reduce the amount of the bank's reserve for securities
as provided for in Bank and Trust Companies Regulation B-9.  Upon motion made by
Mr. Grant and seconded by Mr. House, the request was unanimously approved.



DIVISION OF CREDIT UNIONS

1.) A request by Harrison County Farm Bureau Cooperative Credit Union, Corydon,
Harrison County, Indiana, for permission to merge into Clark County Cooperative
Credit Union, Sellersburg, Clark County, Indiana.  A motion was made for approval
by Mrs. Godme and seconded by Mr. Grant.  The request was unanimously approved.

2.) A request by L.S. Ayres Employees Credit Union, Indianapolis, Marion
County, Indiana, for permission to merge into Teachers Credit Union, South Bend,
St. Joseph County, Indiana.  Upon motion made by Mrs. Godme and seconded by Mr.
Grant, the request was unanimously approved.

3.) A Request by Jackson County Cooperative Credit Union, Seymour, Jackson
County, Indiana, for permission to move the main office of the of the Credit
Union from 801 W. Second Street, Seymour, Indiana, to 509 W. Second Street,
Seymour, Indiana.  A motion was made by Mrs. Godme for approval and was seconded
by Mr. House.  The request was unanimously approved.

DIRECTOR'S COMMENTS

A.) The Bargersville State Bank, Greenwood, Johnson County, Indiana, has
notified the Department that they intend to close their, "Three Notch Office",
located at Three Notch Lane, Bargersville, Johnson County, Indiana.  The closing
is scheduled for December 31, 1991, at 3:00 p.m.  Notice of the closing was
published November 26, 1991, in the Daily Journal, Franklin, Johnson County,
Indiana.  This item is for informational purposes only.  No action was taken.

B.) Star Financial Bank, Indiana, Marion County, Indiana, has notified the
Department that they intend to close their "Plaza Banking Center", located in
Elwood Plaza Shopping Center, on State Road 13 South, Elwood, Madison County,
Indiana.  The closing is scheduled for December 31, 1991, at 2:00 p.m.  Notice
of the closing was published in the Anderson Herald-Bulletin on November 8, 1991.
 This item is for informational purposes only.  No action was taken.

C.) Society Bank, Indiana, South Bend, St. Joseph County, Indiana, has notified
the Department that they intend to close their "Parkside Branch" located at 1505
South Main Street, Goshen, Elkhart County, Indiana.  The closing is scheduled for
January 31, 1992, at 5:00 p.m.  Notice of the closing was published December 30,
1991, in the Goshen News, Goshen, Elkhart County, Indiana. This item is for
informational purposes only.  No action was taken.

D.) Frances Slocum Bank & Trust Company, Wabash, Wabash County, Indiana, has
notified the Department that they have previously established a wholly-owned bank
subsidiary.  On March 11, 1991, the bank formed Son-NE, Inc. at 1250 North Cass
Street, Wabash, Indiana.  The purpose of the wholly-owned subsidiary is to own
certain real estate which the bank has acquired for debts previously contracted.
 This is for informational purposes only.

E.) A request for the Members to consider delegating to the Director of the
Department of Financial Institutions the authority to:

a) Approve requests to establish branch locations submitted by credit
unions.  The authority for this delegation is found in I.C. 28-11-
1-11.  After a discussion, it was proposed that this item be voted 
on at the next Members' Meeting, when all of the members are 
present.  No action was taken.

b) Approve requests by banks to reduce the amount of the bank's 
reserve for securities as provided in Bank and Trust Companies 
Regulation B-9.  After a discussion, it was proposed that this 
item be voted on at the next Members' Meeting, when all of the 
members are present.  No action was taken.



F.) The Director advised the Members of actions taken pursuant to delegated
authority since the previous Members' Meeting.

G.) Marketing Presentation-Advantages of a State Bank Charter.  Director
Phillips asked that this item be presented at the next Members' Meeting. 

H.) Informal Discussion.  A brief discussion was held regarding the attendance
at members' meetings, and under what circumstances the meetings should be
cancelled.   It was suggested that this item be discussed at the next Members'
Meeting, when all of the members are present.  No action was taken.

There being no further business to come before the Members, a motion was made for
adjournment by Mr. House and seconded by Mrs. Godme.

APPROVED: ATTEST:

_______________________________________ _____________________________
W. Paul Wolf, Vice Chairman Donald E. Husk, C.F.E.

Assistant Secretary


